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THE BEARS ON TOP.

THEY JuiMP IN AND RATTLE OFF
PFRICESWITH CELERITY AND HAS,

Stocks Are Coming Down fo 1 Heasonable
Basis -Those Who Buy Now Can Make
Some Money on the Turn of the Tide—
Which Wil Surely Come.

The “busen" have all along said that our loeal
stoekis wero too high, and must come down toa
basiz on which gome one conld buy and make
some money. An ern of wild and ungovernable
speculation et in a year ago, and continned un-
til this summer, when the first sympltoms of a
ronetion come, and the public began to feel
that possibly a little wildness had earried them
beyond a polnt where there was o possibility of
n return for their mouey. Reeriminations now
are useiese, and the “bulls” who wonld not be-
lleve that there could possibly beany end to the
continuons rise fn prices are saflaring enough,
without heaping conls ef fire on thelr heads by
allusions 1o the changes now and then,

Without attempting to particularize nslto the
abeurdity of many of the high prices, it may in
o general way be asked what there was in bank
stocks to make them worth 20 to 30 per cent.
premium before o depositor had come in; or in
railrond stocks, that they should sell at 100 per
cont. advanee before n passenger had been car-
ried, or simply because some one else wanted to
et contqol: or Insurance stocks with a reasona-
ble amounnt of goold businesgs, or before any
policles bad heen written, commanding in both
cases ridiculons prices,  Then, coming down to
the etocks of o more speculative character, the
abaurdity now is even more apparent when it is
reenlled whot some of them sold at.

It needed herole measures to convines the
enthusiasts that there was o lHmit to which
things could be carried and to restore common
gense wnd reason. Thoughtful men saw the
storm coming some time ago and put their
honses in oorder for it, and to-day their pru-
dence is apparent, and they are now coming in
with their zood hard cash to buy up the many
things which ure being offered, as they feel an
equal confidence in the fulure and that the
same rush to buy will set in with the turn of
the tide, When the exeitement commenced a
year or wore ago there was such an abund-
ance of money that nothing was too
wilil or chimerical to find ready money to put
in, and gchemes of all kinds, good, bad, and in-
different.were with equal readiness foisted on a
credulous publie. Naturally, the many good
things participared in the general enthusiasm,
and the result is seen in the higher prices that
now exisgt, even with the recent drop in many
stocks on the list. Even now, by comparison
with two veara ago, prices are from 10 to 50 per
cent, higherin the nggregate than existed at
that time, notwithstanding that money then
was easy and 4 and b5 per cent., while now it is
diffieult to get ib at 6 and even better.,

1This {5 the whole story in o nutshell—we are
simply now suflering the reaction from an in-
flated condition of affairs existing for the past
year. There is no special cause for alaym. The
country is still bere, and the people are still
counfldent In {ts great future, These oceasional

reactions are necessary to  clear the finnneial
atmosphere and prupe away the many wild
ideas that secure u foothold., Our own com-
mupity s in every respeet as  well
fl as o year sgo, and its [ostitutions of
i1 Kinds were never In a4 better or

 prosperons  condi@En thun at present.

t is needed {8 that each and every indi-

wéal shall feel the same confidence that hns

always existed and 1o follow out the advice of

some wise personage whose sentiment is re-

called thoueh bis name is forgotten, “Don’t
loge your head,’”

Loeally the “‘bears™ have taken ad vantage of
the situation and jumped on the general Hist
with an spparent determination to get things
down where even the poor may come in and
buy. and although the *bulls" have tossed
their heads wildly and ]Im\\’c:.l the alr, they have
failed to show that Juck of what is termed in
the vernucular as “sand,”’ wnd supported the
stock tboy are interested in. Occasional excep-
tions should, however, be noted, and they cun be
discovered by a dally comparigon of the sales
andl big prices.

(ias stock has been the rullng favorlte, and
while the price did not advance as was  natur-
ally to be expected on the good news of an ex-
tra dividend, the stock showed a firmness
around 467 thet s{mku well for the confidence
of the public in this security. The time se-
leeted for the announcement I8 criticised freely
as Lelng most inopportune, and could not have
been more upfortunate both for the broker
and the general publie,. There Is & general ex-
pression of opinion that at any other time the
stock woulll have sold at least ten points higher.
As It 1s those fortunate to get in bave a good
thing in store for them, and are, of course, ben-
efitted by the time selected. ‘The sales aggre-
ated 425 shares at 47i@4b]. 1t is of course to
bu expected that during the coming week the
price will go off, but many believe that after
the first drop with the advent of the new year
the price will strengihen and soon  regain  the
firat loeses, n8 It sold before thls news was
known ot even higher figures than at  present.

That other luminary, Eleetric Light, while
pot In very strovg demand, still held up pretty
well ot 50, at which price 30 shares were
taken up, with onesale of 10 at 130 and 137 re-
fused for more, Bmull offerings at 140 are re-
corded, but It is not at all fmprobable that an
order for, suy 50 shares, at that price would be
hard to 111, as the dividend day is now so near,

Whether It was the fire of last Bunday, or
from the nutural desire to realize on their hold-
lopgs by apome timld people, Insurance stocks
generally were mather more plentiful than
usuul and prices ruled low, some of the new
ones eelling even below par, In the presant
rather strained condition small losses are mag-
nified, and possibly some people were Induced
to sell begpuse of thely fears. Any how, they
sold, and 1o some cases eyen where the com-
panies bl no Ipsurance on the property the
stock went very low, notably Columbia, which
wits off two polnts from sales of the week pravi-
Ous, the transactions representing 1920 at 14, 25
at 144, and 8 at 152, Onpe sale of 40 National
Lonlon at 18F and 1 of 20 Fliremen's sl 46
mnriced the trading tn the older compnnies,
whitlg 100G People’s ub 43 and 150 Lincoln at 42
showod u loss of 81 per share over the prices
theso siooks sold for lnst spring,

The guibholeth, Helght tickels for a guurter;
no seat no fave,” had its nutural effect on Rail-
roud stocks and all showed considerable weaks
ness, Cupltol and North O (more familiarly
known sa “Belt') leading in the decline \rllf;
sales of 118 shares droppiug fromw 581 on one
smull saleof 6 10 8 closing sale of 12 at Ho.
Columbia logt 85 over last previous sale, 24
sbhares bringiog but 05, Eckington, 100, weak-
ened on free offerings, 16 selling at H8 and 20
going at A5, the lust seller evidently feuring
aometing dreadful,  Metropolitan wus not
wanted, uo sales belug noted on the board,
thought suaall privite sales at low prices are re-
povted on the outslde. Washington and George-
town was In the samo category, small private
gales only belong reported.

Naturilly, at tmes such as these, bauk stocks
are wmong the first to feel the efects of o lack
af confidence, nud It is therefore pleasant o
note the strepgth of the bank stocks, wore par-
tieulorly the older oues, 8 Metropolitan readily
bringing 206, with an uxrmnaml willlnguness Lo
take more; b Republic selllng at 270, the hilgh-
eal price eyver pald, and 5 Second securing 200,
which le high-water mark for that stock,  Poor

BEST B
.

NEW STORE.

This Pretty

Rug CGouch,

Six feet long, twen-
ty-five inches wide,
Spring Edges both
sides; Silk Plush
Trimmings; Fine
Ouality Fringe,

For This Week Only

$18.
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INS IN FURNITURE!
1, oy orxwwvous | 397 FQURTEENTH STREET N.W.
PRETTY STYLES.

LOWEST PRICES.

Bargains in EASY and FANCY CHATRS and ODD PIECES. Buayers can save money by ealling upon

H.J. LAUNT, 1327 Fourteenth St. N. W., Washi

ngion, D. C.

brolcerage had its efTect on the stoek of the Co-
lumbin Bank, foreing the price down from 158
to 152, from which it recovered to 154, with a
strong bid at the close for more, which ecould
not be had, the total sules representing
5 shares, though the actunl stock in
slght was but 30 shares, the room-traders
doing a little “sgealping®’ on their own account
which brought up the total. The continued
bigh prices pald for the Lincoln Bank stock
has been a source of continual surprise to the
brokers, and a drop In price has long been ex-
pected, and why it bas not come gooner is one of
things no fellow can find out. It goes without
saying that a new enterprige of this kind counld
hardly be expected to be so profitable at the
outset a8 to warrant the ridiculous prices paid
for this stoek and it was only a question of time
when it would reach its proper level. The re-
ports to the Comptroller show that the bank is
doing well, and now that it Is coming down to
a reasonable basls it might provegood as an in-
vestment. The total sales represented 85 shares,
D at 1084, 80 at 105, 80 at 1044, and 20 at 1044,

Washington Loan and Trust was plentiful,
and as there scemed an evident intention to
sell, the price naturally went off from 4§ at tne
beginning to 41 at the close, the total sales
representing 887 shares in 13 lots, with an offer
to take 1,000 shares at the latter figure.
Ameriean Security was in good demand at
about par, 70 ghares Dringing 623024, the
latter flgure belng par or the amount now
paid in,

Columbin Title Insurance followed the gen-
eral trend and dropped on sales of 200 shares
to 51, marking a loss of fully 1,25 in the last
three months, It seems to be the opinion of
conservative minds that this stock has now
reached a point where it i a good investment.

Of course, such glittering specialtics as
Graphophone and Pnuematic Gun Carringe
could hardly be expected to show any great
amount of improvement at such a time, and it
I8 therefore a point in their favor that they
hold so well, 320 of the former going at from
11# to 107, and 500 of the Gun, in 100 share lots,
readily commanding 75 cents.

Other sales were of 5 Bull Run Panorama at
18, $600 worth of Light Infantry bonds at 05,
and §$1,000 U. B. 4's at 121381228 for the regis-
tered and coupon, respectively.

In general terms it may be stated that the
money market shows a little better ease, and
favored borrowers have been able tosecure
loans and discounts from the banksat wusual
rates on undoubted security. Of course bor-
rowers who had only ““eats and dogs’ to offer
have had trouble to find ready money, or find-
ing it, have been obliged to psy higher rates.
The expected call from the Comptroller for a
stutement of the condition of the banks, which
in the two years past has come on the 11th and
12th of December, has also been a factor in the
disposition of banks to decline loans at this
time, as 1t Is consldered desirable to make n
good showing when he calls, In New York
there has been no striking change from the
week, previous, but everything has been dis-
tinetly in the dlrection of recovery, the reserves
Inereasing over $3,000,000, and being about a
half million above the legal requirements.

I would again reiterate what [ have said De-
fore in this column, to buy only those stocks
and bonds which are good, and as far as possi-
ble to buylthem outright or on ver{llbarnl mar-
gins, and though it {s not unlikely that prices of
some things may yet go lower the prospects are
that a solid bottom is very nearly reached, and
with the coming of the new year the reaction
will set in for higher prlees. As an evidence of
this feeling I may add that my orders for the
past week huve been unusaally large, and rep-
resent customers who buy outright and lay the
stoeks away for the future.

Frask H, Prrovze, 1835 F street,
In Memory of Isracl Kimball,

A meeting of the ofllcers, clerks, and em-
ployes of the Internal Revenue Bureau was
held yesterduy afternoon In the room of Deputy
Commlissioner Wilson to talke netion relative to

the death of Tsrael Kimball, who for many
years occupied the position of head of the
tobuceo division in that office. Commissioner
dohn W. Mason presided. HResolutions were
reported by a committee which had been ap-
i:ultllt.‘ll to draft them, consisting of C. A, Bates,
I'. A, Cushing, and E. I, Breckenridge, The
resolutions recognized Mr. Kimball’'s valuable
services (o the Government, and expressed ap-
preciution of his ability and high character, and
condolence with bis fumily, They were adopted
after appropriate remarks had been made by
Dr, 1,71, Grant, of the tobacco divislon: A, H.
Johnson, of the lght-houss board, and Willinm
Richard, of the oflce of the Secretury of the
Treasury, former ussociates of Mr. lil’mt.l:lll in
the early days of the luternal Revenue Bureau,
A Stock Exchange Dinner,

My, O, C, Glover, the president of the Stock
Exchunge, gave a diouer to his fellow-members
on Monday night last at Harvey's, that was an
oceasion of much copvivinlity and plessure to
those in attendence, The ménu consisted of that
well-known  resteurateur's fumousspecialties,
brolled oysters, terrapin, and canvasback,
washed down with the usual Hguid secompani-
meuls, It was u feust that would have made
Lucullus, that anclent epicure, who was ac-
customed Lo dine on humming birds’ tongues,
turn green with envy. The florsl decorations
were very handsome, conslsting of immense
baskets of La Fravce and American besuty
roses with wresths of smilax entwined sbout.
With wine aud wit, song and story, the oven-
fng pussed all too guickly.
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—"“Willia Peyton's Inberitance,” & realistic

Waahlugton .ulrj'bi.ﬂ for sale ut all nowsdealers,

Lhe Lrade can be supplicd he W
ey R S pilied at the Washington

CHRISTMAS!!!

Is Coming, and I am NOW pre-
pared to show you a complete
line of Smoking Jackets, in-
cluding a complete line of the
popular Japanese Goods.

House Growns,
Bath Robes,
Umbrellas and Canes,
Silk Handkerchiefs,
Fancy Night Shirts,
Dress Shirts,
Dress Cravats,
Collars and Cuffs,
Neckwear,
Gloves,

Suspenders,

In fact, everything to add to the
comfort of gentlemen. All the
apove goods are offered at
popular prices.

TEEI.S,

935 Pennsylvania Avenue,
del4-lmod

To the Household.

A DELICIOUS

OLP OF GOFFER

MAKES

A GOOD BREAKFAST,

Might be quoted as a maxim,.
The odor of it, rich and pun-
gent, pervades the house like
an incense. The master and
mistress inhale it as an evi-
dence of the rich treat that
awaits them, and the children
scent its entrance to their
chambers with delight. The
guests hasten their toilet that
they may sooner lift the deli-
cious cup to their lips. Above
all drinks for the morning
meal, Coffee stands supreme,
It is the claim and pride of our
house that we supply Coffee of
the Finest Quality, which we

guarantee, Our Java and
Mocha is the best that the
earth affords. We roast our
Coffeec in our own establish-
ment, under the direction of

experienced hands, and those
who wish to buy the best that
can be bought are invited to
try our Java and Mocha,

6.6.Cornwell & Son

Nos, 1412 and 1414 Pa. Ave.

JOLLY TIMEN

The Jolly Times are now ap-
proaching, or rather are here.

The stores are beginning to

have a more crowded appear-

ance, and soon it will be no un-

usual sight to see crowds on

the streets and in the stores

until 11 and 12 o'clock in the

night.

Tk One M

and then ask yourself if it
would not pay you to buy your
Holiday  Goods
toys) the coming week, and
not leave it until the next week,
(which is the last before Christ-
mas.) We think you will agree
with us and say yes. For the
coming week we will be open
until 1o P. M. The last week
before Christmas we will be
compelled to stay open until 11
and 12 P. M.

It is hardly necessary for us

to say that our line is well se-

lected, large, and low priced ;
you know this.
us see you next week; we will
be busy, but will have more
time than the week after.

Expecting to see you next
week, we remain

THE PEOPLE’S PRIDE,

THE FAIR,

7TH & H STS.N.W,,

FRHANKLE & CO. (BeeSunday's Post,)

DI, REIED

THE
AMERICAN  OCULINTN'

1321 ¥ 8t., N. W,,

& CO.
OPTICIANS,

Four Doors West of Sun Building.
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Jos, P, Banrw, Axrave B, Samiru,

Jos, . Smith & Bro.,

FINE FAMILY GROCERIES,

Table Luxuries, Fruits, Etec.,

Corner Sixth Strest and New York Ave,
Telephone Cull, T16-2,

deli-t10
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Therefore let

Auction Sales.

 PEREMPTORY SALE

—0OF—

VALUABLE

Business Property

On West Side of Seventh
Street between M and N
Streets Northwest,

DEING NOS. 1224, 1226, AND 1228 SEVENTH ST.

On TUESDAY AFTERNOON, December 18, at

4:15 o'elock, we will sell in front of the premises
LOTS 17, 18, and 10, SQUARE 424.

Each lot Improved by a two-story brick store

and dwelling, fronting 10,58 feet by depth of 05
feet to an alley,
_ This property_is nmonkv the best on Seventh
Street near the Northern Market; convenlent of
aceess to all parts of the cityand isin the advanc-
Ing section of that gtreet; now under rent to
good tenants and worthy the attention of in-
ves‘tnrs.

Terms: One-third cash; balanee in one and two
years, with interest from day of sule and payable
semi-annually, notes to be secured by deed of
trust on premises sold, or all cash, at option of
purchaser. A deposit of 8230 required on each
lot at time of sale. Conveyancing. ete., at pur-
chaser’s cost, Terms to be complied with in
fifteen days, otherwise right reserved to resell at
risk and costof defaulting purchaser after five
days' advertisement of such sale in some news-
paper published in Washington, D. Q.

. DUNCANSON BROS,,
delis Auctioneers.

RATCLIFFE, DARR & CO., Aucts.,

420 Pennsylvania Avenue Northwest.

Dead Letter Office Sale
OF ARTICLER ACCUMULATED IN THE
DEAD LETTER OFFICE TO BE
SOLD AT AUCTION
Within our Sales-rooms, 920 Pennsylvanin ave-
nue northwest, commencing on MONDAY, De-
cember 15, 1860, at 10 o'clock A. M., and again at

7P, M., and will be continued daily at 10 A, M,
and 7 P, M, until the whole is dispased of.

Terms: Cash on delivery.
By order of the
POSTMASTER GENERAL.

D. P. LEIBHART,

Superintendent Dead Letter Office,

RATCLIFFE, DARR & CO., Auctioneers.
deld-5

Walter B, Williams & Co., Auct’s.

Taunton Yilver Plate Co.’s
BALE OF

Silverware, Rogers Cut-
lery, Bronzes, Clocks,

and Mantel Ornaments

Will continue daily atourziles-room, cor. Tenth
and D sts. n, w,, (Ffaging Peon, ave) at1l A. M,
U, and T80 P, M, unti] entire stoclk 1s gold,

Walter B. \\"illiauns & (0.,

Auctioneers.
delilt-u

). W. BOTELER & SO,

INVITE YOU TO EXAMINE THEIR LARGE
ABSORTMENT OF

DINNER, DESSERT, AND TEA SETS,
BRIC-A-BRAC,

LAMPS and FINEGLASSWARE.
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